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Stuste of Misinsippi DEED OF TRUST 283-0101375

THIS DEED OF ‘'RUST ("Sccuriky ingtrament”) is mado on Septemebr 25 y 19 g3 0.
The grinior is i
Robert W. Donovan and wife, Julie M. Donovan

("Borrower"). The trustee is H. Fariss Crisler, III

("'rustee”), The bencficiary is
Mir_i State Mortgage Co.

. ) ’
which is organived and existing under the lawa of State of Mississippi . and whose

oddress 6 5360 Executive Pl isgissippi
ace, Jackson, Mlsﬁi}fﬁtpflnoér%\%c?rsnwes Lander the principal sum of

FPorty-Five Thousand Eight Hundred Twenty-Two and 00/100

Dollurs (18, § 45,822.00 )., This deht is evidenced by Borrower's note daled the same dale as thiy Sccurity
lnstrument {"Note"), which provides for monthly payments, with the full debi, if not paid eavlier, due and payuble on
October 1, 2008 , This Securily Tnstrument secures to 1 ender: (a) the zepayment of the debt evidenced

by the Nole, with interest, and all renewals, extonsions and madifications; {b) the payment of all othar sums, with interest,
advunced under paragraph 6 Lo prolect the seeurity of this Security Inslrument; and (¢) the performunce of Borrower's covenants
and agreements under this Securily Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the follewing describod Property lecated in  Southaven

DeSoto County, Migsizsippi;

Lot 1944, Section J, First Revision, Greenbrook Subdivision, in Section
30, Township 1 South, Range t West, as shwon on plat of record in

Plat Book 15, Pages 16-17, in the office of the Chancery Clerk of
DeSoto County, Mississippi. ' :
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which hus the address of 561 Rnollwood Place, Southaven I8treet, Cilyl,
Mississippi 38671 [Z1P Codel, ("Property Address™);

TOGETHER WITH all the impravementis now or hereaflor erecled on the Property, and all eascments, rights, appurtenances,
renls, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of tho
Property. Al replacements and additions shall nlso be covered by (his Security instrument, Al of the foregoing is reforred
(0 in this Security Instrurment ay the "Property.”

BORROWER COVENANTS that Dorrower is 1awlully sefzed of the sstate hereby conveyed and hus the right bo moripage,
grani and convey the Proporty and that the Properly is unencumbered, excepl for encumbrances of record. Borrower warrants
und will defend ponorally the title 1o the Property against all claims and demands, subject to any encumbrances of rocord.

I. Payment of Principsl, Interest and Late Charge. Dorrower shall psy when due the principal of, and interest on, the
debl evidenced by the Note mnd late charges dee under the Note,

2. Monthly Paymonts of Taxes, Insurance acd Other Charges. Burrower <hall inzlude in each monthly payment, wgother
willi the principal wod inderest a5 set forth in (he Note and wny lade charges, an insusliment of uny (a) Laxes amd spocial assnssments
lavied or 1o be levied aguinst the Property, (b) leasehold payment or ground rents on the Property, and (v} premiums for
insurance required by paragraph 4.
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Foach monthly instaliment for items (), (h), and {c) ghall equal ono-twelllh of the annual amounts, as reasonably estimated
by 1nder, plus an amount rufficicnt o mainiain an additional balance of not more than one-sixth of the ealimated amounts.
1he full annoul amount for cach jlem shall be nccumulated by Lender within a period ending one month before an item would
become delinguent. Vender shall hold the amounts collected in trust to pay items {a), (b}, und (¢} beforc they become delinquent,

I ut any Lime the latal of Lthe payments hetd by Lender for items (s}, {b], und (), Logother with the future monthly paymenls
fur such ilems payabie Lo Lender prior Lo the due anlos of such .lems, exceeds hy morc than one-ixth the uslima_wd amuunt
of payme.  reguired Lo puy such itemys when due, and if payments on the Note are current, then Lender shull either refund
the oxcess over onessixdh of the sstimated payments or credil the excass over ane-sixth of the estimaled payments 1a subscquent.
puyments hy Borrawer, al the option of Barpewer, I the (otal of the paymenis made by Barrowor fur item (a), (b), or (¢}
is insufficient Lo pay Lhe item when due, then Borrower shall pay o Lender any amount necessary 16 mahc up Lhe deficiency
on o= hefure the deie the item breomas due, '

As used in (hix Security Instrument, "Secretiry” means the Scereiary of Housing and Urhan Development or his or her
designee. Inany year in which the Lender must pry & marlguge insurance premium (o the Socretary, each monthly payment ghaldl
alse include mther: () an installment of the annual morlgare insurance premium to be paid by Lender to the Seeretary,
or (ii) & mounthly charge instend of a morigage insurance premium if this Security Insiroment is held by the Secrotary.
Fach monthly instullment. of the mortguife insurance premium shall be in an amount sufficient to accumulate the full
annunt morigage insurance premium with Londer one month prior to (he date the full annuel morigage insurance premium is
due to the Secretscy, or il this Security Instrument is held by the Secretary, cuch manthly charge gholl be in an amount
equa! Lo one-twelfth of one-hull percent of the oulstanding principal balance due un the Nole, '

If Borrower tenders Lo Tender (he full payment of all sums secured by this Security Instrument, Borrower’s uccouni shall
be creditsd with the balance remaining for all instalments for itemg {a), (b), wod (¢) and any morlgage insurisnce premium
frstuflment that Lender Ins not necome obligaied (o pay o the Secretary, and Londer ghall promptly refund any expess funds
0 Horrower. lmmediately prior to a foreclosure sale of the Property or ite woquisilion by Lender, Borrowor's account ghall
be credited with nny batunce remaining for a1l installments far items (a), (b), and (¢).

3. Application of Payments, All paymenis under paragraph 1 and 2 shalf be applied hy Lendar as follows:

First, Lo 1h: murigage insurance premium L be paid by Londer (o the Sccrotary or to the monihly charge by the Secretary
instead of the monthly mortgage insurance premivm;

Second, Lo any Leans, special arsessmoents, learehold payments or ground rents, and five, Moud and othor hazard insurance
premiums, is required;

Third, to interest due under tie Note;

frpurth, tp amoerlization ol the principal af the Nate;

Fifth, Lo late charges due under Lhe Note,

4, Fire, ¥ioed and Other Hazard [nsurance. Dorrower shall insure all improvements on the Property, whether now in
existence ur gubsequently erected, ngaingt any hazards, casualtios, and conlingencies, including fire, for which lender requires
insurance. This insarance shull be maintained in the amounts and for the period that Jender requires, Borrower shall also
insyro nlf improvemants on the roperty, whethor now in existance or pubsequontly erccted, against loss by floods to the oxtent
required by the Secrctary. All insurance shall be carriod with enmpanies approved by Lendor. The insurance policies and any
rencwals shall be held by Lender and shall include losy payable clauses in favor of, and in n form accepiuble to, Lender,

In the event of Jass, Borrower shall give Lender immediale notice by mail. Lender may make proof of losg i not made
promptly by Borrower. Lach insuranes company enncernnd is horely authurized and directed to make payment for such loss
direetly o Lender, instead of ta Boreower and w Lender jointiy, Ail ur any pac of the insurance proteeds may be applied
by Lender, at ik option, either (1) to the reduction of the indebiedness under the Note and this Security Instrument, fsl Lo
any delinquent amounts applied in {he order iv Paragraph 3, and then to prepayment of prineipal, or (h) w the resloration
or repuir of the damaged Properly. Any application nf the proceeds o the principal shall not extend or postpune the due date
of the monthly payments which are referved to in Patagraph 2, or change the amoeunt of such payments. Any excoss ingurance
prucetds vver uny amounl reguired w pay all owtstanding indebiedness under the Note und this Socurity Instrument shall be
puid Lo the entity legally entitled therelo,

tn the event of foreclosure of thin Security Instrument or ulher transfer of \itle to the Proporty {hat exlinguishas the
indebiedness, all right, lithe und interest. of Borrower in and to insurance pohcies in force shall pass to the purchaser,

5. Occupaney, Preservation, Mainlenance and Proloction of the Properly, Borrower's T.oan Application; Leasoholds,
Borrower shall pucupy, establish, und use the Property as Rorrower's principal residence within sixty daye after (he execotion
of thir Security Instrument and shall continue to vccupy the Properly as Horrower's principal residence for at least one year
after Lhe dale of occupancy, unless the Secretary determines this requirement will cuuge undue hardship for Borrower, or unless
extenupling circumstances exist which are beyond Borrower’s contral. Borrower shall notify lenders of any extenualing
circumstances. Horrower shall not cammil waste or destroy, damage or auhatsntially change the Property or sllow the Property to
deteriorate, reasunalie wear and tear excepted. Lender may inspoct the Properly if the Properly is vacant or abandened or the
tonn s in defaull. Vender muy take reasenahle wction 1o protect and preserve such vacant ur abandonod Property. Borrower
ghall algo be in default i Borrower, during the loan application process, gave matecially falpe or inaccurate mformation
ar siutements Lo lender (or failed Lo provide Lender with any maitorial information) in conneclion with the loan evidenced by
the Nole, including, but nol limited o, represcntation concarning Barrower's occupancy of the Property as a principal reridenco,
1f thie Security lnstrument is on & Jensehald, Borrower shull comply with the previsions of the lease. If Borrower acquires
fee it to the P-crarty, the leasehold and fee title shall not be morged unless Londer agroes to the merger in writing,

6. Charges Lo Borruwer and Protection of Lender’s Rights in the Properly. Rorrower shall pay all governmental or municipal
churges, fines and impositions that are nol included in Paragraph 2. Borrower shall pay these ohligalions on time directly to
the enlily which is owed the o ayment, 1 failore to pry would adversely affect Lender's interest in the Properly, upun Jender’s
request Borruwer shall prompily furnish o Lender receipts ovidencing these payments,

T Borrower fuils to make these paymoents or the paymentis roquired by Paragraph 2, or frils o porform any vther covenants
nnd sgreemenis vontained in thiy Security Instrument, or there ig & legal proceeding that may significantly affect [ender's rights
in the Properly (such ar & proceeding in bankruptey, for condemnation or Lo enfurce laws or regulations), the Jender may
do and pay whilever is necessary o protect the value of tho Property and Lendet's rights in the Property, incloding payment
of taxon, hazard insv wnes and ather items mentioned in Paragraph 2, |

Any smounty dighursed by Lender under this Paragraph ghall become an wddilional dobt of Borruwer and he secured
iy this Security Instrument. ‘I'hose amounts shall Lear interost from the dale of dishursement, at the Note rato, und at the
optien of Lender, shal! be immedintely due and paysblo.

7. Condemnalion. The proceeds of any award or claim for damayes, direc’ or consequential, in connection with any
condemmuntion o nthe - tuking of any pact of the Property, or for coaveyancn in piace of ceademnation, are herchy nssigned
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and ghall Le paid to Lender w the axtent of the full amount of the indebledness thal romains unpaid under the Nole and thig
Security Instrument. leader shall appiy such proceeds in the reduction of the indebledness under the Note and this Security
Ingtrument, first o any delinguent amounts uppiied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application nf the proceeds (o the principal shall not extend or pogipone the due date of the menthly puyments, which
are referred to in Paragraph 2, or change the umount of such puyments. Any cxcess procoods over an smount required Lo
pay all vutsianding indebiciness under the Note nnd this Security Instrument shal! be paid to tho eatity legally entitlod thereto,

B. Fees, Lender may collecl fees and charges authorized by the Secrclary.
8. Grounds fur Accoleration of Delst. BOOK B 6 6 PABE 2 6 2

{a) Dofault. | ender may, exeept as limited by regalations isrued by (he Secretary in the case of payment defisults, roquire
immedinie payment in full of all sums secured by this Security Instryment if:

(i} Borrower defaults by lailing Lo pay in full any menibly payment required by this Security Instrument prior to
or nn Lhe due dute of Lhe next monthly payment, or

(i) Borrewer defaully by fuiling, for a period of Lhirly duys, to perform any olher obligations contained in this
Sueurily Instrument,

(b} Sule Withoul Credit Approval. lender shall, if permitted by epphicable law and with the prior approval of the
Soecretary, require immadiate payment in full of all (he sums sceured by thi. Security Instrument ift

(i} All ur part of tho Properly, or & beneficia! intarest in a trust owning all or part of the Property, is sold
or otherwive tranefurred {other than by devisc ar descent) by the Burrower, and Initlals

(i) The Properly is nod secupied by the purchaser or grantes w8 hig or her principal GFYSERIEEEY rosidence, or the
purchasor or grantoe does 8o accupy the Property but his or her credit hag nol been approved in accordance with
the requirements of the Secratary. '

~(t) No Waiver. If circumstances oceur that would permit Lender to requira immediate payment in full, but Lender
does nal require guch payments, lender does not walver its rights wilh respect {0 subseyuont cvenis.

(d) Regutntions of HLID Becretary. in many circumstances regulations iksued by tho Secretary will limit Lender’s rights
in the cise of payment defaulis L require immediaie puyment in full and forecloso if ot paid. This Security Inslrumnont
dows nol avthorize acceleratinn or foreclosure if not peemittod by regulations of the Secretary.

(e} Mortgage Nol Insured. Rovrower agress that should this Security Instrument and the note secured thereby not be
eligible for insurance under the National Houging Act within - from the dalc hereof, Lander
may, al its oplion and neiwilhstanding anything in Paragraph 9, require immediato payment in foll of all sums secured
by this Security Instrument. A wrillen statement of any authorized agent of the Secretary dated subsequeni to

frum the dale hereof, declining Lo insure Lhis Security Instrument and the nate secured
thereby, shall be deomed conclusive proof of such incligibility. Notwilhstanding the foregoing, this option may
not be exercired by Lender when the woavailabitity of insurance is solely due to Lenders failure Lo remil a morigape
insurance premium {o Lthe secretary. .

10. Reinsiatemenl. Borruwer has & right ta be roinstated if Lender has requited immedinle payment in full because of
Borrowes’s failure to puy an amoun! due under the Note or this Security Instrument. This right spplies even after foreclosure
proceedings are inslituted, T'o reinstste tho Security Instrument, Borrowor shall tender in a lomp sum all amounts required
e bring Borrower's account current including, to the extont they arn obligations of Borrower under this Security Ingtrument,
foreclusure costs and reasunahle and customary aliorneys’ fees and expenses properly associated with Lhe forecloguro proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had nol required immediate paymenl in full, However, Tender is nol required Uo permil reinstulement if? (i) Lender has accepted
reinstalement afler the commencement of foreclosure proceedings within two years immedialoly preceding the commencement
of a current foreclosure proceeding, (ii) reinstalement will proclude foreclosure on differenl grounds in the future, or (iii)
reingtatement will adverscly ufTeet the privrily of the lien created by this Security Instrument,

11. Borrower Nol Released; Forbesrance By Lendor Nol a Waiver, Extension of the time of payment or modification
of umortization of the sumy secured by this Security Instrument pranted Ly Tender W any succesgor in interesi of Burrower
shall not operate W release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
to cornmenge proceedings agninst any successor in interest or refuse (o extend Lime for payment or oilerwise modify amortization
of the sumg secured by Lhis Securlly Instrument by reason of uny demand made by the origina! Borrower or Borrower's sucressors
in interest. Any forbenrance by Tender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Buccessors and Assigng Bound; Joint and Several Liahility; Co-Signors. The covenanis and sgreemonts of this Securily
Instrument shall bind and bonefit the suceessors and wssigns of Lendor and Borrower, subject to the provigiens of paragraph
t.h. Borrowoer’s covenints and agreementa shull be joint and soveral. Any Durrowor whe co-signs this Securily Tnatrument
but dnes nol execeute the Note: (a) 15 co-signing this éecurity Insirument only to morlgage, grant and convey thal Borrower's
interest in the Property under the terms of this Secority Inatrument; (b} is not personally ohligated Lo pay the sums securod
by Lhis Security Inglrument; and (¢} agrees that Fendor and any other Borrower may agree Lo extend, modify, forbear or make
any accommadiations with regard to the lerms of Lhis Securily Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering il or by mailing
it by firsl class mail unless applicable law reguires use of another mathod. The nollee shall be directed io the Property Address
or any other nddress Rorrower designates by notice o Lender. Any notice 10 Tender shall be given by first clags mail to Lender's
address staled horein or any address Lender designates by nolice to Borrower, Any notice provided for in this Security Instrumend.
shalf be deemed o have been given to Borrawer or Tender when given as provided in this paragraph.

14. Governing Taw; Severability. This Becurily Instrument shall be povorned by Federal luw and the law of the jurisdiction
in which the Praperty is located. Tn the event that aoy provision or claunse of this Security Instrumont or the Note conflicts
with upplicibie kaw, such conflict shall not aflect othor provisions of thia Securily Tnstrument or the Noto which can be given
effect. witthuul the conflicting provision. To this end tha provigions of thiz Seourity Instrument and the Nole are declared to
ht severable, :

15. Borrowor's Copy. Barrower shall be given une conformed copy of this Security Instrument,

16. Asgignment of Rents. Borrowor uncondilionally sagigns and trensfers to Lender all the ronts und revenues of the Property.
Borrewer authorizos Lender or Lender's agents (o colloet the rents and revenues und hereby directs sach lenant of Lhe Praperly
o pay the ronts (w TLander or Tendee's aponts. Howevor, prior (o Lender's notice Lo Borrower of Borrower's breach of any
covenunt or agreement in Uhe Securily Instrument, Borrower ghall collect and receive all rents and revonues of the Properly
as Lrustee for tho benefil of Lender and Borrower. ‘This asripnment of rents constitutes an absolute assignment and not an
assignment for additional securily only. T

I l.ender mives notice of breach to Borrower: (a) il rents received by borrower shall bo held by Borrower ar trosiee for
benafit of Tender only, 1o be applicd to the sums securpd by the Security Instrument; (h) Lender shall be eniitied to coliect
and roceive atl of the rents of the Property; and {¢) each {onant of the Properiy shall pay all rents dus and unpaid to [endor
or Lender’s ageni on Lender's written demand o the tenand,

Barrower hus not execuled any prio- assignment of the rents and has not and will not perform any act thal would prevent
Lender from exercising its rights under this paragraph 16,

Lender gha!l not bo required to enler upon, take control of or mainlain the Property befors or ufter giving noties of breach
to Borrower, However, Lender or 4 judicially appointed receivor may do so st any time there is u breach. Any application
of tents shull not cure or waiver any defuul( or invalidate uny other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt weeursd by the Secerily Instrument is paid in full,
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NON-UKIFORN COVENANTS. Borrower and Lender further covenan, and apiee i Taliows:

17, Fereclosure Frocedure. B Lender requires innmediate payment in Tl ander TRy
ol sale and any other recedies permitted Les seprpicaisbe Law .
the remedies provided in this paraprapt. |

uph 9, Lender may invoke the power
Lender shiall be entitled ta colivet all eapenses incarred in prirsuing
7y ineluding, bat not Bmited 1o, reasonuble wlionrneys’ Tees and cosis ol jitde evidence,

I Lender imvohes the power of sale, Lender shul) zive Borrower, in the manier provided in parsgeaph 13, natice of Lender’s
clection to sell the Property. Trostee shali give notice of side by publicsulvertisenent Foe the time aod iy ihe munner prescribed
By appicalibe s Trosice, withow! desaml on Borvower, steadl sell e Praperty al pablic aaction (o the ldghest bigder for
cush ot sueh thmse and place in DeSoto Comuy as Trostee besignales in the notice of sale in one or
mure parcels s v any acder Trustee delermines. Lender oF s ddesignee may porelizse the Property af any sale,

Trustee shalb deliver 1o the purehaser Urastess deed eonve
ar implicd. Phe eevitals i the Trustee™s decd shall b priima 1
stiadl apply the procecds ol the sale in (e following ovder: @) 1o
Trustee's and alivroeyy Fees; (1) 10 ald suns secure
legably entitled 1o it

yiee | he Property withoni HBY COveRanl o warrienty, expressed
e evidenee ol fhe woth o the statements made therein, 1 rustee
Al expenses of Uy sabe, sncduding, bl pol linited br, seasonabie
d by this Securily Insteamient; b o} uny excess W the person ur persons

18, Release, Upon payment of all suins secured by
without charae 1o Borrower, 1 Trosiee is reguwestod
thiy Scewist:

this Secority Insirument, Lender shaldl cineel 1his Securily Instrumen|
1 el this Secuwrity nstiamens, sl notes evidencing debit secured by
histyume: shall be surrendeied 1o Frustee. Lorrower shall pas Gy recondanion costs.,

19. Substitute Trestee. Lender, ai i oplion, nay from Hme (o Gine retmon e Troster and Gppoint @ suecessor Irusiee o
any Trustee appoanted hereunder by aninstremen. recorded in the connty mewhich s Secorny Instewment is recorded . Witlwou
canveyanee of thie Property, e suveessol lrusiee sl

all socveed 1o all e tidde, power and dudies canferred upan ‘Tresiee heretn
wdd by appticable Luw,

Aceeteration Chuse. Borrower agrees that should (]
far insurance under the Nationut Housing Act within
ibs AP netwithstand g avvihimg in Faragrapt

Hs Sectnizy bsirimens s (e nete secured thereby not be ciigible
Bour ihe date hereod. Lender piay, w

vV require mimediace pavinent b lell ol sl sums secured by this Securny

wrtzed aeent of 1he Seererary dined subsequent no

font te Jine oot declinng toomste this Secus

ISITIINCNI. A v iU en shlenient o iy anil
ity Juxtiument el 1he e sevuned therehy, shall be decmed conclusive
croing, Hiis 0puon may Bot b eaec ol By Lender when tie unavailability
s fnlere o esniz g miorteaee insoeaney P o e

prent el suck ineligibitine. Nocsithsianding the bor

U R ELee i osolels doc 1o e

[FSUHIEN

Riders vo this Sceuriey Instrament. 1 one or nore
Lecurity bnstrinnent, Ue covenams of eacl sush ridder sh
and ugreemenis of this Security Disirument as if

riders wre exvented by Bonower gnd recorded togethes witl this

all be iocorporared oo wd shalt send and supplement the covenunts

e rider(s) were i a part of 1y Seeurity Insirument. [Check applicable boxies);

DComiuminiun. Rider L Adjustable Rate Ride
1 . N

ot Planned Unit Bevelopment Rider

:_! Growing Equity Rider
i Griwduated Payiient Kider P Omer

BY SIGNING BELOW, Burrower accepds and agrees (o e terms comained in this secunty Instrument and in ooy riders)
execwted by Borrower ang recorded with if

Wilnesses: /%/M d //
. Y i’y : Y T (Sealy

ROBERT W. DONQVAN -Burrower

L 85\ Qu,&,.r s {Scal)

JULIE M. DONOVAN lorrawer

(Seul) o - {Seal)

-LBorrower -Barrower
Puge 4 of 4

STATE OF MEREKIPYXX Tennessee, Shelby

County ss;

Gn this 25th duy of September , 1w 33

undersigned awthority in and for said Caunty and St
Julie M. Donovan

» pessoumally appeared before mie, ihe
ate, the within naned . Robert W. Donovan and wife,

‘ho acknowledee

lh:}l the ¥ "_ sipned and delivered the loregoing instrament on the diy sk yan therein mefftoned.

Given uider my hand and scal of olfice.

My .commission expires: Q_' by
6/6/°5 . :

Nty Public
2 zal)

R
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